BOATSHOW « EDUCATION « RENDEZVOUS

e
|

e

— o ————

TRAWLER BUYING TIPS .
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As a Buyer — here is a basic outline of
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Ready \ W|th banking (personal or marine Ioan) and

—— e ] o e  Pe— e

~ insurance. Both only need survey approval.g







Involve a marine attorney? (Consult with broker
on necessity). LLC? Title? Taxes? Duty?




Entry summary = CBP-7501 (Tariffs,
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Banking - Deposit to Broker Trust account
Verify account numbers directly)
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Buyer side and Seller S|de agree to “IN G
survey date (one or two days?) 1
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Hire hull surveyor — SAMS or NAMS
(AND diesel mechanic). Buyer pays.
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Confirm yard haul out time (tide

Seller sign yard rder. Buyer pays.
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\ Travel arrangements for all parties
wi o ready? Airport, cars, accommodations,
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Underway demonstration — what to look for?
Noise, speed, WOT al |
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Haul out — what tO||QOk for? Bottom
condition, stabilizers, through hulls,
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Launch the dinghy// /,/// A7
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eceive survey report back (and oil samples?).
ow much time should you allow for this?
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eview survey finding with broker (normal aging §

e .




Possibly negotiate with seller for survey findings.
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Will the Seller fix if keep? Reasonable resolution.
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Submit survey to insurance/finance for approval
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(don’t accept the boat until you are confirmed).
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Accept vessel after insurance/finance approval of
survey and any price adjustment? (addendum?)




Documentation service/Closing Agent
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titISCG, dinghy reg.,



P
Closing statements and paperwork circulated for
buyer and seller (seller needs notary).
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~ Final banking organized
3 —All by wire transfer




Documentation/Escrow/Broker confirms
receipt of all documents and all funds —




Closing date. Deal closes when seller is paid.
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surance bound, take possession (remotely)
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Operational limitations without a captain?

Delivery captain to new location?




Permlt/Afflda =

Pay sales tax on vessel and dm
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Harbour Beach, FL




THANK YOU! fL_
QUESTION '




Read the PassageMaker magazine
Trawler Transactions column A
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Y ff for more advice!
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~ Jeff Merrill Yacht Sales, Inc. | www.JMYS.com
4153 Country Club Drive | Long Beach, CA 90807
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if Merrill Yacht Sales, Inc. | 6878 NW 20th Ave. | Fort Lauderdale, FL 33309-1513
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